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BOARD OF DIRECTORS

1. Shri. T.S. Jagadeesan - President

2.  Shri. P. R. Shimith - Vice President
3. Shri. Jenib J Kachappilly - Secretary

4. Shri. M.V. Raju - Board Member
5. Shri. K.l. Varghese - Board Member
6. Smt. P. Jayalakshmi - Board Member
7. Smt. Philomina Mani - Board Member
8. Shri. Jade Korason - Board Member
9. Shri. Arun Chiramel - Board Member
10. Shri. Jose V Joseph - Board Member
11. Smt. Seema K. Kareem - Board Member

Housing Projects of the Society:

-

Federal Gardens, Pulinchode, Aluva

Federal Park, Vennala, Ernakulam

Federal Village, Elookkara, Aluva

Federal City, Karayamparambu, Angamaly

S IR A

Federal Greens, Mariyapady, Aluva

J
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THE FEDERAL HOUSE CONSTRUCTION CO - OPERATIVE SOCIETY LTD. No. E 962
FEDERAL GARDENS, PULINCHODE, ALUVA - 683101

NOTICE FOR ANNUAL GENERAL BODY MEETING

Dear Sir/Madam,

Notice is hereby given that the 23rd Annual General Body Meeting of The Federal
House Construction Cooperative Society Limited No. E 962 will be held at 3.00 PM
on Sunday 29" March 2026 at FBOA Hall, FBOA Road, Aluva, to transact the
agenda mentioned below. President of the Society, Shri. T S Jagadeesan will
preside over the meeting. AllMembers are requested to attend the meeting.

AGENDA
Silent Prayer
Condolence
Recording of notice and Agenda for the Annual General Body Meeting
Welcome Speech
Presidential Address
Recording of minutes of the previous General Body Meeting
Presentation of Report
Presentation of Supplementary budget for the year 2024-25
9.  Presentation of Audit report & Audited accounts for the year 2024-25
10. Proposalfor profit distribution for the years 2013-14 to 2024-25
11. Proposalfor write off of damaged/obsolete fixed assets
12. Presentation of budget estimate for the year 2026-27

13. Reply to questions, requests seeking clarification etc. if received for the
General Body Meeting

14. General Discussion
15. Other matters with the permission of the Chair
16. Vote of Thanks

©® N O WN =

By order of Board
Aluva Sd/-
07.03.2026 Secretary

Note: 1) If any questions or clarifications are to be raised in the General Body Meeting,
copies of the same should reach at the office of the Society at Federal Gardens
latest by 4PM on 25th March 2026

2) ldentity card issued by the Society is mandatory for all matters related to the
Society like participation in General Body Meeting, Election etc. Members, who
have not collected the Identity cards, may collect the same from Society office.

3) Reports and Accounts shall be sent to the members to their email ids, if and as
provided to the Society; they can also be collected from the office of the Society
from 23" March 2026 onwards during office hours.

J
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The Federal House Construction Co-operative Society Ltd No. E-962
Federal Gardens, Pulinchode, Aluva

Report of the Financial Year, 2024-25, approved by the Board, Presented by the Secretary

Respected President, Vice President, Members of the Board of Directors, and
Members of the Federal House Construction Co-operative Society,

Atthe very outset of the proceedings, we paid our respectful homage to the memory
of our members Molly E. T. (M. No.498) and M.N. Bosekumar (M No.266), who
departed for their heavenly abode after our last Annual General Body Meeting. On
behalf of the Federal House Construction Co-operative Society and its members, |
convey our heartfelt condolences to the bereaved families.

Let us also bow in respectful memory of our visionary founder, late P. V. Mathew,
whose foresight and commitment enabled hundreds of officers of Federal Bank to
realise their dream of owning a home.

The Federal House Construction Co-operative Society came into existence in
1996 under the auspices of the Federal Bank Officers’ Association (FBOA),
overcoming many challenges. Since then, the Society has successfully completed
five housing projects on a no-profit, no-loss basis, fulfilling the aspirations of many
members.

DEVELOPMENTS

Asreported in the last two to three AGMs, we were unable to initiate any new projects
during the year under review due to the stringent statutory provisions under RERA.
We explored the possibility of collaborating with reputed builders as an alternative
approach. Several rounds of discussions were held with reputed builders who
expressed willingness to pass on the benefits of bulk purchase. Consequently, a few
potential sites were identified and visited by our team. An informal team comprising
aspiring members of FBOA was also constituted to visit and evaluate these sites
underthe guidance of Shri. Jenib J Kachappilly, Shri. P.R. Shimith, and Shri. M. V. Raju.

Although discussions are continuing, we have not yet reached a conclusive stage to
launch a new project while ensuring full compliance with all statutory requirements.

MEMBERSHIP
As of the end of the reporting period, the Society has:
+ 751 A-Class members
- 126 B-Class members
BOARD of DIRECTORS
The present members of the Director Board are the following:

1. Shri. T.S. Jagadeesan - President
2. Shri. PR Shimith - Vice President
3. Shri. Jenib J Kachappilly - Secretary
4. Shri.M.V.Raju - Board Member

.
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5. Shri. K.l. Varghese - Board Member
6. Smt. P. Jayalakshmi - Board Member
7. Smt. Philomina Mani -Board Member
8. Shri. Jade Korason - Board Member
9. Shri. Arun Chiramel - Board Member
10. Shri. Jose V Joseph - Board Member
11. Smt. Seema K. Kareem - Board Member

One position in the Director Board, which is reserved for SC/ST members and
another one for deposit members, as per provisions of Co-operative Societies Act
were notfilled in the absence of eligible nominations in those categories.

The Board had held 12 meetings during the year; the Board actively and effectively
piloted the management of the Society.

I would like to express my sincere thanks and appreciation for the valuable
contributions and support extended by all the members of the Board.

AMENDMENT OF BYE-LAWS

The 22nd AGM approved amendments to Clauses 5.1 (Authorised Share Capital), 6
(Membership), 21(3) (Payment of Maintenance Deposits to RAs), 33(B) (Purchase
of Flats and Villas), 38 (Distribution of Profit), and 47 (Accounting Year).

The Registrar has approved all the amendments except Clause 5.1 relating to
Authorised Capital. The Joint Registrar observed that the Society presently has
sufficient capital base to meet its requirements and therefore an increase in
authorised capital is not necessary at this stage. At present, no new amendments to
the bye-laws are proposed.

ACCOUNTS & AUDIT

We are pleased to report that audit of accounts up to the financial year 2024-25 has
been completed and the Audit Report for FY 2024-25 is placed before the members.
Key Audit Observations

1. Audit Comment:

As per Bye-law 34(c), the Society is empowered to collect a supervisory charge of
5% of the total production cost of each project. However, the Society has collected
only 0.5%, which is very low. The Board should ensure profitable functioning of the
Society.

Response:

The Society was formed with the primary objective of helping members acquire
houses at affordable cost. Profit maximisation was never the primary motive.
Nevertheless, the Managing Committee constantly reviews expenses and ensures
thatthe Society operates on a financially sustainable and prudent basis.

2. Audit Comment:

Pending affiliation fee should be remitted in time.

Response:

The affiliation fee has since been remitted.

J
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3. Audit Comment:

Distribution of profit as per Section 56 of the Kerala Co-operative Societies Actis not
reflected in the bye-laws. Necessary amendments should be made and profits
pending distribution should be appropriately distributed.

Response:

The necessary amendments to the bye-laws have been approved. A proposal for
distribution of profitis placed before the General Body.

DISTRIBUTION OF PROFITS

Section 56 of the Kerala Co-operative Societies Act limits the share of profit that can
be transferred to the Common Good Fund. However, our earlier bye-laws stipulated
that the balance profit after transferring amounts to the Reserve Fund, Education
Fund and Member Relief Fund should be transferred to the Common Good Fund
which exceeded the statutory limit of 10%.

Therefore, amendments to the bye-laws were required with the approval of the

General Body and the Joint Registrar before distributing profits from 2013-14
onwards.

During earlier years, the General Body had approved transfer of certain amounts
from the profit to Reserve Fund, Education Fund, Member Relief Fund, etc., which
were accepted by the auditors; however, auditors did not approve certain transfers
approved by the General Body to Common Good Fund and hence such transfers
were not given effect to.

Out of the total profit of 32,24,279.76 for the above period:
+%7,23,649 has already been distributed under the above heads.
«%25,00,630.76 remains to be distributed.

Now that all approvals are in place, the Board has reviewed the matter. The Board
has decided not to declare any dividend. The Board proposes to re-examine the
entire profit distribution of ¥32,24,279.76 afresh, while retaining the earlier approved
distribution of 7,23,649.

FIXED ASSETS

The total value of fixed assets of the Society is ¥2,24,561.25, comprising:
*31,83,461.25 under the Main Accounts

*341,100 under the Federal Gardens Advance Due To Account

Full depreciation has already been provided for the entire amount.

Due to normal wear and tear and also the floods of 2018 and 2019, the following
assets have become irreparably damaged or lost:

*Modem - %1,250
*Wooden side table — 3,000
e Computer & Printer— ¥41,100
Total - 45,350

For the past few years, auditors have also certified these assets as damaged.
Therefore, it is proposed by the Committee that these assets be written off from the
Books of Accounts of the Society, using the accumulated depreciation of Rs.45350.
No amountis expected to be recovered by disposal of the assets.

-
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REGISTRATION OF SALE DEEDS

We could commence registration of sale deeds of Federal Greens.
Present position of registration of sale deeds of various projects is as follows:

Project Name No of units Registered Total no. of units
Federal Gardens 13 additional 108
Federal Park 190 200
Federal City 266 288
Federal Village 62 65
Federal Greens 28 120

As reported to the General Body on several occasions earlier, many members are
not showing adequate interestin completing registration of title deeds in time.

Since procedures and documentation for registration must be periodically revised to
comply with changing statutory requirements, the Society incurs additional
administrative and other costs due to undue delays. Regulatory authorities have
also expressed concern that ownership is not being transferred even after

completion of formalities and handing over possession to allottees.

Therefore, the Managing Committee proposes to introduce a penalty for members
who fail to complete registration within the next two months. The proposed
penalty may be fixed at ¥50,000 after two months. Additional penalty of 10% of
Rs.50000 may also be charged quarterly for further delay.

Members are requested to offer their views on this proposal.
TAXES

Issues relating to VAT, Service Tax, and GST were discussed in detail in previous
AGMs. At present, these matters appear to be under control. Our Chartered
Accountant and legal advisors are closely monitoring all related issues and have
indicated that the Society’s position is comfortable.

With regard to Income Tax, we received two notices from the Income Tax
Department for Assessment Years 2019-20 and 2021-22 dated 27-01-2023 and 26-
05-2023 respectively. Replies along with necessary documents were filed online by
our consultant M/s. Muralidhar & Associates.

The assessment for AY 2019-20 has since been completed and a refund has been
issued.

The Society has also filed its regular return for AY 2025-26, and the assessment
order has been received.

As most of our projects are completed or nearing completion, the Society may be
liable to pay tax on interest income, unless specifically exempted. However, under
Section 80P (2)d of the Income Tax Act, we are eligible to claim deduction on interest
earned on deposits with other co-operative institutions. Accordingly, the Society has
taken steps to place all its term deposits with Kerala Bank to avail this benefit.

PROJECTS UPDATE:
FEDERAL GARDENS

The first project of the Federal House Construction Co-operative Society Ltd.,
Federal Gardens, was inaugurated on the banks of the River Periyar on 1 January

Annual General Body 2024-25 ) 07
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2001. Federal Gardens comprises 108 residential apartments with facilities such as
a children’s play area, badminton court, gymnasium, and other amenities that
enhance the lifestyle of the residents. All apartments are provided with separate
vehicle parking facilities.

1. The prestigious Federal Gardens, the first project of FHCCS Ltd., completed 25
years this year. This momentous milestone was celebrated in a befitting manner.

2. The 25th Onam @ Federal Gardens was celebrated on 14.09.2025 with Shri Ajith
Kumar K. K., MD & CEO of Dhanlaxmi Bank, an eminent former Federal Bank
officer, as the Chief Guest. The day featured cultural activities, sports and games
for all age groups, live breakfast, a sumptuous Onasadhya, vadamvali, and many

other programs, making ita memorable event for all participants.

3. Eid, Deepavali, and Christmas were also celebrated with great fervour and
enthusiasm.

4. The Silver Jubilee — Federal Gardens Day was celebrated on 31.12.2025,
culminating with the welcoming of the New Year. Hon. Justice Abraham Mathew
was the Chief Guest, and Smt. Jebi Mather Hisham, MP, was the Guest of
Honour. Shri Srijesh Nambralil, Councillor — Ward 22, felicitated the gathering.
The invaluable contributions of late P. V. Mathew, Shri K. P. Baby, Shri Joseph
Mathew and Shri Santhosh Paul were acknowledged. The Silver Jubilee cake
was ceremonially cut and distributed to all residents. Staff members were
honoured and presented with gifts as a token of appreciation. The celebrations
concluded with a grand dinner followed by music, dance, skits, fireworks, and
festivities that continued well into the night.

5. The facilities, amenities, and both exterior and interior spaces of Federal Gardens
are maintained with great care, preserving its reputation as a shining example of
quality community living.

| place on record our sincere appreciation for the commendable efforts of all

committee members of FGWA and FGOA, from inception to the present. Special

mention may be made of the current office bearers: Shri Mathew Jacob (President),

Shri George Sam (Secretary), Shri Pappachan Thekkekara (Treasurer) of FGWA,

and Shri T. A. Joy (President) and Shri George Matheikkal (Secretary) of FGOA,

along with their dedicated teams, for maintaining our first project as a jewel of Aluva.

FEDERAL PARK

Federal Park, the second project of the Federal House Construction Co-operative

Society (FHCCS), has completed 15 years since occupation by residents. It is

widely regarded as one of the finest apartment complexes in the city of Kochi. The

complex provides excellent residential facilities, a strong sense of community living,
and a secure and peaceful environment for nearly 200 families.

The following facilities and improvements were made available to residents during
the year:

1. The indoor badminton court was revamped with improved facilities and new LED
lighting.

2. Anew waste management shed with concrete bins became operational.

3. Thetwo guesthouses were thoroughly renovated.

4. Aone-dayin-house Akshaya Centre was arranged in Federal Park for the benefit
of residents.

-
08 L Annual General Body 2024-25




( FEDERAL HOUSE CONSTRUCTION CO-OPERATIVE SOCIETY
-

5. Financial assistance was provided to Vayogana Ayalkootam, a group of
economically weaker elderly people, to celebrate Onam.

6. New LED signage boards were installed at the entrance, along with a newly
developed garden.

7. Anadditional Sinking Fund of 220 lakhs was collected through contributions from
owners.

8. The Fire Safety Licence was renewed for the first time since inception from the
Fire & Rescue Department.

Celebrations in Federal Park

The following events were celebrated during the year:

* Independence Day — 15 August 2025, with patriotic programmes

* RepublicDay-26 January

* Gandhi Jayanti—2 October, marked by a cleanliness drive across Federal Park

* Onam-5 October, celebrated as a full-day programme

*  Women’s Day -8 March

¢ Ramadan, celebrated with a grand Iftar gathering

e Vishu—14April

e Diwali — 20 and 21 October, celebrated with a two-day programme including
Garbadances

e Christmas-New Year celebrations in December 2025

The Ladies’ Wing — “Janani” is actively involved in organising many of these
activities, including Onam, Ramadan, Deepavali, Holi, Christmas, and New Year
celebrations. The Youth Wing of FPRA also plays a vibrant role in making the events
lively and colourful.

All former office bearers of FPRA, and the present team led by Shri Nandakumar P
(President), Shri Prasannakumar.N (Secretary), and Shri Sebastian Joseph
(Treasurer), deserve special appreciation for their dedication.

FEDERALCITY

Our largest and most prestigious project, Federal City, comprising 288 apartments, is
located at Angamaly, just 200 metres from the National Highway at Karayamparambu
Junction. The project was inaugurated on 5 May 2013.

At present, 287 apartments are occupied. Unlike other project of our Society, most
of these apartments are occupied by tenants.
Major developments during the year include:

1. Security arrangements continue to function effectively. The CCTV system is
periodically upgraded, and road safety convex mirrors have been installed at sharp
corners of the lower-ground driveway.

2. Water tanks are regularly chlorinated, and the Society’s water pumping station
located about 500 metres away on the banks of Manjali Thodu is well maintained.

3. Housekeeping continues to be handled by M/s Naipunya Welfare Services, with
periodic machine cleaning of corridors in all towers.

4. Dove-netting in common areas of all towers has been completed. Netting for
individual balconies and windows will follow.

J
Annual General Body 2024-25 ) 09




FEDERAL HOUSE CONSTRUCTION CO-OPERATIVE SOCIETY ‘

5. AFirst-Aid and CPR Awareness Programme was conducted with a certified life-
support trainer, and an Emergency Rescue Team was formed. An in-house doctor
also conducted a presentation on healthy living.

6. Some vacant rooms were converted into studio guest houses on daily or monthly
rental.

7. Various events such as Onam, Christmas, New Year, Cake Fest, Food Fest,
sports events, and cultural programmes were organised.

All former office bearers of FCRA, and the present team led by Shri P. V. Kuriakose
(President), Shri Jophy V.V. (Secretary), and Shri Abraham Joseph (Treasurer),
deserve special appreciation for their dedicated efforts in maintaining Federal City
as a safe and harmonious community.

FEDERAL VILLAGE

Federal Village, the Society’s only villa project, consists of 65 villas at Elookkara on
the banks of the River Periyar. It was inaugurated on 26 May 2013 and offers several
amenities for modern community living,including:

» Dedicated purified water supply
* Healthclub

* Guesthouse

e Clubhouse

» Air-conditioned conference hall
* Badminton court

» Children’s park

Rainwater harvesting helps recharge the pond, and waste management is
efficiently handled. The Ladies’ Wing — “ANGANA” actively coordinates
programmes among residents, manages vegetable gardens, and organises
periodic vegetable markets. Major festivals such as Onam, Christmas, New Year,
Deepavali, and Ramzan are celebrated with enthusiasm.

Activities during the year

1. Repairs to internal roads, the waste storage shed, and the incinerator (including
dome replacement) were completed.

2. Name boards were updated with the names of current villa owners.

3. FVRA was registered with the District Registrar (General), Ernakulam, under the
Travancore—Cochin Literary, Scientific and Charitable Societies Registration Act,
1955,0n23.07.2025.

4. Onamand New Year celebrations were conducted in a grand manner.

5. Plastic paint buckets used for planting were replaced with earthen pots to
improve aesthetic appeal.

6. Adigital resurvey of the complex was conducted by the Survey Department as
part of the statewide resurvey programme.

7. Preliminary work has begun to revamp the water supply system and install solar
energy units.

8. A site has been identified for an additional well to address summer water
shortages. All former office bearers of FVRA, and the present team led by Shri
Sreekumar C S. (President), Shri E. M.Kuriachan (Secretary), and Shri

10 L Annual General Body 2024-25
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Rajendraprasad (Treasurer), deserve special appreciation.
FEDERAL GREENS

Our fifth and latest project, Federal Greens, is located at Mariyapady near U.C.
College, Karumalloor Panchayat, Aluva, and was inaugurated on 26 January 2019.

The Federal Greens Residents’ Association has effectively taken over the
maintenance of the complex and further enhanced the services. The Ladies’ Wing —
“Mythri” is actively involved in various activities. Facilities include additional parking
areas, office rooms, meeting halls, indoor games and recreation hall, health club,
and a 30-KW solar power plant.

Activities during the year

1. Goonj Collection Drive organised by the Women’s Wing Mythri, collecting clothes
and toys for donation.

2. Children’s Day celebrations (14 November 2025) with face painting and a magic
show by Magician Kalabhavan Praveen.

3. Medical camp organised by DDRC.

4. Christmas Carol programme on 23 December 2025, covering both towers, with
Santa distributing sweets.

5. New Year celebrations with cultural programmes, gala dinner, and a musical
Keyboard—Violin Jugalbandi, ending with fireworks.

6. Republic Day and Federal Greens Anniversary celebrations with flag hoisting and
breakfast gathering.

Though construction of our club house is still at the initial stage itself, registration of

sale deeds has commenced as decided by the allottees of Federal Greens. All
former office bearers of FGRA, and the present team led by Shri Aneesh Varkey
(President) and Shri Viney Wilson (Secretary), and Arun Chiramel (Treasurer)
deserve special appreciation.

Looking Ahead

The Board remains committed to addressing all issues affecting the Society and its
projects. However, the inability to launch new projects continues to be a matter of
concern. The Board will therefore continue to explore various options, including
collaboration with reputed builders, in order to overcome regulatory challenges.

The Society is also contemplating the promotion of a Multi-State Housing Co-
operative Society, which would enable expansion of the area of operation in line with
the changing demographic and geographic distribution of Federal Bank officers.
Such an entity may provide greater financial stability and be better positioned to
meet evolving regulatory requirements. The Board is currently examining all
possible options in this regard.

ACKNOWLEDGEMENT

On behalf of Society and all its members, | acknowledge with profound gratitude the
great contributions of our founders, directors, leaders, and past project managers,
with special reference to our late founder president, Late P. V. Mathew, whose vision,
dedication, and confidence made us stand tall today in the housing co-operative
sector of the State. We also express sincere thanks to:

+ Shri. T.S. Jagadeesan (President), Shri. P.R.Shimith (Vice President), and the Board
for their guidance and support.

* The Federal Bank Officers Association (FBOA) for their unwavering support and for
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facilitating thisAGM at FBOA Centre.

* The Joint Registrar, Joint Director (Audit), Assistant Registrar, Assistant Director
(Audit), and other officials of the Cooperative Department.

* Auditors and Inspectors from Cooperative Dept who audit our accounts and
gives us valuable guidance

 Federal Bank and Kerala State Co-Operative Bank for their financial support.

 Office bearers of all Residents' Associations for their efforts in maintaining our
projects.

« Staff members and administrators for their significant contributions.

* Respected members of the Society, especially those present today, for their
support and patronage.

The following estimates and accounts are also presented before the General body
forinformation and approval.

SUPPLEMENTARY BUGET FOR 2024-25

FINANCIAL STATEMENTS FOR THE YEAR 2024-25 (AUDITED)
AUDIT REPORT & AUDITEDACCOUNTS FORTHE YEAR 2024-25
PROPOSAL FOR PROFITDISTRIBUTION

PROPOSAL FORWRITE OFF OF FIXEDASSET
BUDGETESTIMATE FOR THE YEAR 2026-27

LJ
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7
L) ‘0

7
* ‘0
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Thank you and Jai Hind.
Aluva Jenib Kachappilly
07.03.2026 Secretary

.
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Particulars Budget for Paid for Supplementary
the year the year Budget for the
2024-2025 2024-2025 |year 2024-2025
Rs. Ps Rs. Ps Rs. Ps.
Printing & Stationery 30000.00 14145.00 -
Postage & Phone Charges 30000.00 18056.00 -
Income Tax, Commercial Tax,-
Professional Tax & Other Tax 70000.00 2500.00 -
Tax Registration Fee 5000.00 -
Tax Returns Filing Expense 25000.00 -
Audit Fee / Audit Cost 50000.00 4126.00 -
Affiliation Fee 2000.00 2000.00 -
Professional Charge & Legal Fee| 150000.00 -
Board Meeting 10000.00 1542.00 -
General Body Meeting 200000.00 168116.00 -
Depreciation Fund 20000.00 -
TA 15000.00 6142.00 -
Special Allowance 900000.00 685300.00 -
New Project Expense 65000.00 -
Repair & Maintenance 25000.00 1979.00 -
Office Expense 10000.00 3565.00 -
Bank Commission 3000.00 -
Co-operative EXPO 10000.00
Byelaw Amendment 5000.00 500.00
All India Co-operative Week
Celebration 5000.00 5000.00
Other Expense 10000.00 25.00
Aluva Circle Co-operative union
Building Repair Fund - 10000.00 10000.00
Profit 180000.00
Total 1820000.00 922996.00 | 10000.00
B\ o enea oty 5 ) m

( FEDERAL HOUSE CONSTRUCTION CO-OPERATIVE SOCIETY

The Federal House Construction Co-operative Society Ltd No. E.962 Aluva

Supplementary Budget for the year 2024-2025
During the year 2024-25, only expenses under the head, “contribution to Aluva
Circle Cooperative union Building Repair Fund” exceeded by Rs.10000; It is
proposed that the AGM may approve the supplementary budget as below:
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AUDIT REPORT 2024-25
&
FINANCIAL STATEMENTS.

.
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The Federal House Construction Co-operative Society Ltd No. E 962, Aluva

Proposal for Profit Distribution for the Years 2013-14,2014-15,2015-16,
2016-17, 2017 — 18, 2018 — 19, 2019 - 20,2020-
21,2021-22,2022-23,2023-24 & 2024-25

Out of the net profit earned from 2013-14 to 2024-25 remaining not distributed for
want of appropriate provisions in Byelaws the amount of Rs.723649 has already been
distributed as per the decisions of earlier AGMs and as approved by the auditors. Itis
proposed that this amount already appropriated may also be written back and the total
net profit of Rs.3224279.76 may be distributed as follows, according to the new
bye-law provisions approved by the Joint registrar.

Reserve | Education | Professiona] Member | Common Apartment Apartment Net Profit
Fund Fund Education | Relief Good Projects Project
Fund Fund Fund Maintenance | Development
Fund Fund
2013-14( 22345.00| 7448.00 14897.00 | 14897.00 44690.00 44689.00 | 148966.00
2014-15 20807.00| 6936.00 13871.00 | 13871.00 41613.00 41613.00 138711.00
2015-16 28969.00| 9656.00 19313.00 | 19313.00 57938.00 57936.00 | 193125.00
2016-17 22645.00| 7548.00 15097.00 | 15097.00 45291.00 45291.00 | 150969.00
2017-18| 24648.00| 8216.00 16432.00 | 16432.00 49297.00 49296.76 | 164321.76
2018-19 20922.00| 6974.00 13948.00 | 13948.00 41844.00 41844.00 | 139480.00
2019-20 13136.00| 4379.00 8757.00 8757.00 26271.00 26270.00 87570.00
2020-21| 26178.00| 8726.00 17452.00 | 17452.00 52356.00 52357.50 | 174521.50
2021-22( 44909.00| 14969.00 29939.00 | 29939.00 89819.00 89822.50 | 299397.50
2022-23( 42985.00| 14328.00 28657.00 | 28657.00 85971.00 85970.50 | 286568.50
2023-24( 94281.00| 31427.00 62854.00 | 62854.00 188561.00 188562.50 | 628539.50
2024-25( 121817.00| 40606.00 | 40606.00 | 81211.00 | 81211.00 243633.00 203026.00 | 812110.00
Already distributed as Total profit proposed to be distributed 3224279.76
indicated above 723649.00
Balance to be distributed: Rs 2500630.76

.
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WRITE OFF OF DAMAGED / OBSOLETE FIXED ASSETS

The total value of fixed assets of the Society is ¥2,24,561.25, comprising:

» %1,83,461.25 under the Main Accounts

* 341,100 under the Federal Gardens Advance Due to Account

Full depreciation has already been provided for the entire amount.

Due to normal wear and tear and also the floods of 2018 and 2019, the following assets
have become irreparably damaged or lost:

* Modem - 1,250
* Wooden side table - ¥3,000
e Computer & Printer - ¥41,100

Total - ¥45,350

For the past few years, auditors have also certified these assets as damaged. Therefore, itis
proposed that as the assets have become unserviceable/ obsolete, the General Body resolve
to write off and dispose of the above assets from the books of accounts of the Society using
the Depreciation Fund available, as they have no recoverable value.

Budget Estimate for the year 2026-2027

Budget estimate for the year 2026-27 is presented for approval of the General Body

Profit 2026-2027 Loss 2026-2027
Miscellanious Income | 1045000.00| Printing & Stationery 35000.00
Other Income 1000000.00 | Postage & Phone Charges 30000.00
Income Tax, Commercial Tax,
Professional Tax & Other Taxes 50000.00
Tax Registration Fee 5000.00
Tax Returns Filing Expense 25000.00
Audit Fee / Audit Cost 10000.00
Affiliation Fee 2000.00
Professional Charges & Legal fee 30000.00
Board Meeting 15000.00
General Body Meeting 250000.00
TA 20000.00
Special Allowance 900000.00
New Project Expense 50000.00
Repair & Maintenance 25000.00
Office Expense 10000.00
Bank Charges 10000.00
Co-Operative Expo 10000.00
Bye law Amendment 5000.00
All india Co-Operative Week Celebration 5000.00
Various expense 10000.00
Profit 548000.00
Total 2045000.00 | Total 2045000.00
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