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BOARD of DIRECTORS 
 
 

1. Shri. T.S. Jagadeesan         -   President 

2. Shri. Shimit  P.R                 -   Vice President 

3. Shri. Jenib J Kachappilly    -   Secretary  

4. Shri. K.I.  Varghese             

5. Shri. M.V.Raju    

6. Shri. Jade Korason 

7. Shri. Jose V Joseph  

8. Shri. Arun Chiramel 

9. Smt. Jayalakshmi  P          

10. Smt. Philomina Mani P 

11. Smt. Seema K Kareem 

 
Housing Projects of the Society:   

1. Federal Gardens, Pulinchode, Aluva 
 
2. Federal Park, Vennala,Ernakulam 

 
3. Federal Village, Elookkara, Aluva 
 
4. Federal City, Karayamparambu, Angamaly 
 
5. Federal Greens, Mariyapady, Aluva 
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THE FEDERAL HOUSE CONSTRUCTION CO – OPERATIVE SOCIETY LTD. No. E 962 
FEDERAL GARDENS, PULINCHODE, ALUVA – 683101 

 

NOTICE FOR ANNUAL GENERAL BODY MEETING 
 
Dear Sir/Madam, 
 
Notice is hereby given that the 21st Annual General Body Meeting of The Federal House 
Construction Co-operative Society Limited No. E 962 will be held at 11.00AM on Sunday 17TH 

December 2023 at FBOA Hall, FBOA Road, Aluva, to transact the agenda mentioned below. President 
of the Society, Shri. T S Jagadeesan will preside over the meeting. All Members are requested to 
attend the meeting.   
 

AGENDA 
1. Silent Prayer 
2. Condolence 
3. Recording of notice and Agenda for the Annual General Body Meeting 
4. Welcome Speech 
5. Presidential Address 
6. Recording of minutes of the previous General Body Meeting 
7. Presentation of Supplementary Budget for the year 2022-23 
8. Presentation of Report and accounts for the year 2022-23 
9. Presentation of budget estimate for the year  2024-25 
10. Presentation of Audit report & Audited accounts for the year 2020-21 and 2021-22   
11. Proposal for amendment of Byelaws (as appended below) 
12. Reply to questions, requests seeking clarification etc if received for the General Body 

Meeting 
13. General Discussion 
14. Other matters with the permission of Chair 
15. Vote of Thanks 

 
  By order of Board 
 

Aluva           Sd/- 
28-11-2023                 Secretary 
 
 
Note:   

1) If any questions or clarifications are to be raised in the General Body Meeting, copies of the 
same should reach at the office of the Society at Federal Gardens latest by 4PM on 
15thDecember 2023 

2) Identity card issued by the Society is mandatory for all matters related to the Society like 
participation in General Body Meeting, Election etc. Members, who have not collected the 
Identity cards, may collect the same from Society office. 

3) Reports and Accounts shall be sent to the members to their email ids, if and as   provided to 
the Society they can also be collected from the office of the Society from 12th December, 
2023 onwards during office hours. 
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Proposed Bye-law amendments 

Existing Clause Proposed to be amended as 

6 MEMBERSHIP  

a) The membership shall be 
confined to all confirmed or 
probationary officers serving in 
any offices of Federal Bank Ltd. 
Registered Office, Aluva, who 
are desirous of owning a house 
in Aluva Taluk. 

6 MEMBERSHIP

a) ‘A’ class membership of the Society shall 
be confined to all confirmed or 
probationary officers serving in any 
offices of Federal Bank Ltd. Registered 
Office, Aluva, who are desirous of owning 
a house in Ernakulam District; such 
members can retain their membership 
after retirement, as long as they own 
apartment/villa in any of the projects 
promoted by the Society   

35. k) In the case of transfer of ownership 
of the flat/house, subject to other 
provisions of the bye-laws, a fee of 
not less than Rs.10000 (Rupees Ten 
thousand only) is chargeable by the 
Society as transfer fee.  

35. k) In the case of transfer of ownership of the 
flat/house, subject to prior permission of the 
Board of Directors of the Society and subject 
to other provisions of the bye-laws, a fee of 
not less than Rs.10000 (Rupees Ten thousand 
only) shall be paid to the Society as transfer 
fee; the Board is authorised to exempt such 
transfer fee if transfer of ownership is to any 
family member of the existing owner. 
Note: Family member means Parents, spouse 
or children   

 

38 

PROFIT 
 
Fifteen percent of the net profit of 
the Society as declared by the 
Registrar year after year shall be 
carried to the Reserve Fund. 
Education Fund as prescribed by 
the Rules shall also be paid from 
the profits of the Society. The 
balance may be divided as follows: 
 
i. A dividend subject to a 

maximum of 10 percent per 
annum on the paid up value of 
share capital held by each and 
for the period during which the 
paid up share capital was so 
held during the year. The 
dividend declared shall not 
actually be disbursed to the 

38.  I. 

 

 

 

 

               
38.  II. 

DISTRIBUTION OF PROFIT 
 
The  Net Profit of the Society as declared by 
the Registrar year after year shall be  
distributed as follows: 
 
a) Not less than Fifteen percent of such Net 

Profit shall be carried to the Reserve Fund 
as per Rules  

b) Not exceeding Five percent of Net Profit 
shall be remitted to Education Fund as 
prescribed by the Rules.   

c) Ten percent of Net Profit shall be remitted 
to Member Relief Fund as per prescribed 
Rules. 
 

The net Profit after distribution as prescribed 
above shall be used for any/all of the 
following purposes. 
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members as long as any dues 
are outstanding to the Society 
against them and the amount of 
dividend due to each member 
shall be credited to his dues. 

ii. The balance shall be carried to 
the Common Good Fund. All 
undivided and indivisible profits 
and all profits not allotted in 
accordance with this bye-law 
shall be carried to the Common 
Good Fund. 

Note: Common Good Fund shall be 
utilised for providing common 
amenities to the members for the 
achievement of one or all the 
objects mentioned in this bye-laws. 

a) For paying Dividend to members at a rate 
not exceeding 25%  per annum on the paid 
up value of share capital held by each 
member for the period during which the 
paid up share capital was so held during 
the year. (If any member has any dues 
outstanding to the Society, such dividend 
declared   shall be credited to his dues.) 

b) For transferring an amount   not exceeding 
10% of the Net Profit   to Common Good 
Fund.     

c) For transferring   UPTO 30% of  the Net 
Profit to Apartments  Projects 
Maintenance Fund 

d) For transferring balance amount  of the 
Net Profit to Apartments Projects  
Development Fund 

 
Note: i. Any dividend not claimed within five 
years of declaration shall be transferred to 
Apartments Project Maintenance Fund. 
  ii. Common Good Fund shall be utilised for 
providing common amenities to the members 
for the achievement of one or all the objects 
mentioned in this bye- laws.  
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 REPORT OF THE FINANCIAL YEAR 2022-23  APPROVED BY THE BOARD,  
PRESENTED BY THE SECRETARY 

 
 
Respected President, Vice President, Members of the Board of Directors and Members 
of Federal House Construction Co-operative Society, 
 
The following members of our Society have left for heavenly abode since our last General Body 
meeting: 
 

1. Benny John 
2. Georgekutty Joseph 
3. George Jacob 
4. Padmakumar G 

 
We have paid our respectful homage to the Departed Souls. 
Let us use this occasion to share the grief of the bereaved families.  
 
Three decades back, Officer-community of the Bank was finding leased accommodation as well as 
owned accommodation a very difficult proposition due to several reasons, especially at Aluva and 
Ernakulam, where larger number of officers of the Bank was employed. Lack of availability of 
convenient houses/apartments, difficulty to acquire quality houses/apartments at reasonable 
prices, High rates of rent etc were major issues to be tackled during those times. It was at this time 
that FBOA under the leadership of the then General Secretary of FBOA, late PV Mathew visualized a 
housing project for officers of Federal Bank, under the auspices of FBOA by forming FHCCS in 1996. 
Society has completed 5 projects so far providing more than 700 dwelling units to our members. 
Let us   with gratitude and reverence,  bow before the fond memory of our visionary founder late 
PV Mathew whose vision and commitment made  hundreds of FHCCS members the proud owners 
of beautiful villas and apartments.    
 
 DEVELOPMENTS 
 
During the period under report, Society could not start any new project, though young officers of 
the Bank are aspiring to satisfy their housing needs through FHCCS. Major issue is to ensure the 
provisions of RERA, while promoting a housing project; We have made discussions with many of 
the players in the field and professionals in this regard. We are hopeful that solutions will emerge 
and we will able to launch new projects very soon. 
  
 
Report on other activities of the Society is given below 
 
MEMBERSHIP 
 
The Society admitted one New A class members and 39 New B Class members during the period 
under report; one A class member has withdrawn his shares during the period. We have 751 A class 
members and 70 B class members at the end of the reporting period. 
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ELECTION & BOARD OF DIRECTORS 

The following were the members of the Board at the beginning of this reporting period: 
 

1. Shri. T.S. Jagadeesan      - President  
2. Shri. K.I. Varghese           - Vice  President  
3. Shri. Jenib Kachappilly   - Secretary  
4. Shri. M.V. Raju 
5. Shri. George P  Mathai  
6. Smt. P. Jayalakshmi  
7. Smt. N. Devi  
8. Smt. Philomina Mani 
9. Shri. Jade Korason  
10. Shri. Vinson Varghese 

 
Election of new directors was held on 11th January 2023, under the supervision of Cooperative 
Department.  
   
The following members were elected as new directors. 
 

1. Shri. T.S. Jagadeesan        - President 
2. Shri. Shimit  P.R                - Vice President 
3. Shri. Jenib J Kachappilly   - Secretary  
4. Shri. K.I.  Varghese             
5. Shri. M.V.Raju    
6. Shri. Jade Korason 
7. Shri. Jose V Joseph  
8. Shri. Arun Chiramel 
9. Smt. Jayalakshmi  P          
10. Smt. Philomina Mani P 
11. Smt. Seema K Kareem 

One position in the Director Board, which is reserved for SC/ST members and another one for 
deposit members, as per provisions of Co-operative Societies Act were not filled in the absence of 
eligible nominations in those categories. 
 
The Board held 13 meetings during the year; the Board actively and effectively piloted the 
management of the Society. 
 
I would like to express my sincere thanks and appreciation for the valuable contributions and 
support extended by all the members of the Board, both past and present 
 
BYE-LAW AMENDMENT 

Certain clauses of Bye-law need to be amended in view of the changes in practices and in statutes. 

1. Our area of operation is now the whole Ernakulam District, but the relevant provision in 
Bye-law continues to be as Aluva Taluk. Similarly the members of the Society who retires 
from the service need to continue their membership as long as they own apartment/villas. 
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2. On the basis of discussions in the previous General Body meeting and in certain meetings of 
Residents’ Associations, transfer fee is proposed to be waived in cases where transfer is to 
Spouse, Parents and/or children 

3. Our present provision is to transfer the balance of net profit after appropriation to Reserves, 
Education Fund and Dividend to Common Good Fund. But Sec 56 of Cooperative Societies 
Act stipulates that only a maximum of 10% Net Profit can be transferred to Common Good 
Fund. This has necessitated suitable amendments. 

Board has proposed necessary amendments in the above background.  

ACCOUNTS & AUDIT   

It was reported to the last General Body that audit of three years upto 2019-20 were completed and 
audit reports placed before the General Body. We are happy to inform the members that audit of 
three more years could be completed; audit reports for the years 2020-21 & 2021-22 are placed 
before you; though report for the year 2022-23 has been compiled, we have not yet received the 
same from the Department. 

Since provisions in the present Byelaws regarding profit distribution need amendments in view of 
the extant provisions in Cooperative Societies Act and Rules, we are not putting up any proposal for 
distribution of Profit for the above two years, pending amendment of Bye-laws.  

Major observations made in the audit report have been properly replied by us and are as follows: 

Audit Comments Our Reply 
Separate Registers are to be maintained for 
Advance Due to and Advance Due By 
accounts 

We are maintaining separate Advance Due to and 
Advance Due By accounts project-wise 

Amount as per Rules have to be remitted 
towards Reserve Fund, Education Fund, 
Member Relief Fund 

Remitted 

Interest on Federal Bank Term Deposits is to 
be accounted under Miscellaneous Income 
(General) Account 

These deposits are related to individual projects and 
naturally income from these deposits should be 
appropriated under respective projects because 
members participating in those projects only are 
eligible for this. If we credit this in General Income, 
all members, who has no claim on these deposit will 
get the benefit at the cost of participating members 

As per Sec 56 of Cooperative Societies Act, 
more than 10% of Net profit cannot be 
transferred to Common Good Fund; Since 
much more amount is seen transferred, it is 
not recognised in the Audit 

Entire profit after appropriation to Reserves, 
Member Relief Fund, Education Fund etc is 
transferred to Common Good Fund, as per existing 
provisions of Bye-laws. This will be corrected, once 
the Bye-law is amended.  

Squaring off entries of individual project accounts through General accounts has been completed in 
the case of Federal Park project; but the same has not been considered for audit. We are finalising 
the accounts in the case of Federal City and Federal Village projects also and are requesting the 
department to complete audit.  
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REGISTRATION OF SALE DEEDS  

 Registration process pertaining to Federal Greens could not be commenced due to various reasons; 
Though it was expected that the registration can be commenced during this financial year, we could 
not finalise the process for the same. Even if we do not get the approval for the proposed 
construction, we would commence registration by January 2024, if the allottees agree for the same  

The present position of current round of registration in other projects is as follows:  

Federal Park                -  47  (in addition to the 137 made earlier)     
Federal City     -  189   
Federal Gardens  -   13 (in addition to earlier ones)                      
Federal Village                -  60  
 
TAXES  

 As we informed members in the last meetings, we had received KVAT demand notices for 2009-10 
(Rs.12.45 Cr), 2010-11(Rs. 2.88 Cr), 2011-12 (Rs.1.59 Cr), 2012-13 (Rs.3.36 Cr). Appeal was allowed 
for 2009-10 and the Intelligence wing was directed to re-compute the assessment on the basis of our 
submissions. We have submitted our computation for Rs.15, 78,405 (which is already paid). We 
received orders for the year 2010-11 & 2011-12 from the Appellate Authority allowing our appeal 
with directions to the assessing officers to review the assessment based on the orders of the 
appellate authority. As directed in the orders on our Appeal, we filed application for modification for 
the years 2009-10, 2010-11 & 2011-12. We have now received the modification orders. In between, 
one of the officers revised the earlier order and demanded higher tax at the rate of 12.5% for 
Rs.124489303/- (including interest of Rs.43939328/).We approached the High court against this  
decision and we are happy to inform the members that the said order has been set aside by the 
Hon’ble High Court vide order dated 25.10.2023. Consequently we have now received modification 
orders for Assessment Years 2009-10, 2010-11 & 2011-12.    

We are pursuing the case of 2012-13, where HC has stayed the demand for Rs.33648956/- (including 
interest Rs.10601726/-). Further hearing hasn’t been conducted by the HC due to non-receipt of 
proper reply from KVAT Department. We have approached the department to complete the issue at 
the earliest.     

Detailed statement of year-wise Demand and payment of advance/security are as given below: 

Year Demanded 

Demand 
after 

Modification 
 

Advance/ 
Security 

paid 

Balance 
(+/-) 

(+ payable 
and – 

receivable) 
 

 Tax Interest Total   
2009-10 
(Penalty) 

5515540/- 0 5515540/- 1893271/- 2206216/
- 

-312945.00

2009-10 
(Assessment) 

5261348/- 3156808/- 8418156/- 7483649/- 9142932/
- 

-
1659284.00

2009-10 80549975/- 43939328/- 124489303/- HC has allowed our appeal and this 
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(Asst.revised) revised assessment has been set aside  
2010-11 
(Assessment) 

16324917/- 9958199/- 26283116/- 6502994/- 8895473/
- 

-2392479.00

2011-12 
(Assessment) 

11449893/- 4423102/- 15872995/- 5154557/- 7758593/
- 

-2604036.00

2012-13 
(Assessment) 

23047230/- 10601726/- 33648956/- Appeal filed before HC.  Stay order 
received

2013-14 to 
2016-17 

 Assessment yet to be started

 

 Our returns for the years 2013-14, 2014-15 and 2015-16 have already been filed on the basis 
of regulations for compounding and we have not received any response so far.  Returns for 2016-17 
and 2017-18 (first quarter) have been submitted under KVAT Rules.    (We doubt any fresh demands 
for these years, in view of the present High court ruling)  

Thereafter, we are under the purview of GST: 

 GST Returns upto October 2023 have been  filed; Annual Return for GST for the year 2019-20 has 
been filed  by us; since our annual turnover thereafter is below the threshold limit of Rs Two Crores, 
we need not file annual return. GST Annual Return-in GSTR 9 has been submitted upto the period of 
2019-20. Assessment 2017-18 has been completed. As per their order an excess amount of Rs. 
1644274/- was availed as ITC.  Original certificates for respective supplies /contracts were furnished 
for Rs. 1347966/-.  We could not furnish the certificate from M/s Prism Cement for Rs. 296308/- who 
supplied ready mix concrete to Federal Greens.  Since we have an excess amount o f ITC for the year, 
the same was reversed and a penalty of Rs. 29631/- was paid as cash and the case was settled.  

 GST Audit wing has conducted GST Audit for the years 2017-18, 2018-19 and 2019-20.   We have 
produced documents called for by them.      

Our tax auditor has confirmed to us that we have remitted tax as per normal rules during these 
years. 

In the case of Income tax, we have not been submitting any returns so far on the basis of the stand 
taken by us that we are a Cooperative Society not working for profit.  However, we received two 
notices from the income tax department for the assessment years 2019-20 and 2021-22 dated 
27/01/2023 and 26/05/2023. The first notice is regarding (Section 194 A) (TDS) for Rs. 2322006/- (Rs. 
Twenty three lakh twenty two thousand and six only). Second notice for Interest from deposit Rs. 
2959014/-, Rs. 94589/- from saving interest, Rs. 4600000/- purchase of time deposit and Rs. 
56137500/- for sale of land and building. Reply with necessary documents to both were filed online 
by our consultant M/s. Muralidhar and Associates. We are glad to report that Department has 
accepted our position and has completed the assessment for AY 2019-20.  
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PROJECTS UNDERTAKEN BY THE SOCIETY:  

Federal Gardens 

At the time of inauguration of our  First project, “Federal Gardens” in the Banks of the River Periyar 
on 1st  Jan 2001, it was a unique housing project of Aluva Town – a project near National Highway, 
but away from the City buzz with calm and quiet surroundings; all major amenities like railway 
station, Bus stand, Good schools, Air port, Hospitals, Metro station etc within reasonable distance  --  
108 residential apartments with Childrens’ play area, Badminton court, Gym, scientific waste 
management etc   

The present teams of FGWA and FGOA were bent upon upgrading the facilities available at the 
project to the current requirements – their mantra was, “Re-do the common spaces to create an 
atmosphere for young and elderly to feel their day active and happening”. 
 
! Kids’ play area relocated & revamped 
! Multi-play area was netted 
! Gym/Wellness equipments revamped 
! Lobby area and access ramps of both the blocks revamped 
! All service area points like car wash tank, back-up motors, underground pipeline, Fire & Safety 

equipments, CCTV system etc refurbished and upgraded to match the growing expectations of 
the residents. 
 

 I may place on record our sincere appreciation of the good efforts taken by all committee members 
of FGWA and FGOA since inception and to the present office bears, Sri T A Joy president, Sri Anal 
Hydrose Secretary, Sri Pappachan Thekkekkara, Treasurer and their TEAM for maintaining our first 
project as a Jewel of Aluva. 

Federal Park  

The second project of the Society, Federal Park, has completed 14 years but continues to be one of 
the best apartment complexes in the city of Cochin. The complex has given best residential facilities, 
community living opportunity, secured and peaceful atmosphere, overall development etc for about 
200 families.   It provides Car parking for residents and visitors, Health Club, Two Guest Houses, Gas 
bank, 24-hour water supply, Sewage Treatment Plant (STP),Round the clock security and CCTV, 
 Children’s Play area,  Uninterrupted power supply with generator back up,  Club house,  Air-
conditioned conference hall,  Rubberised shuttle court, Basketball court,  Library and reading room, 
 Table tennis and board games,  Intercom facilities etc. 

Federal Park Residents’ Association FPRA is managing the maintenance and development works of 
Federal Park.  Major activities of FPRA during the reporting period include – 

! The massive work of exterior painting and repairs of the entire two blocks including the duct and 
bird netting was very successfully carried out – The Buildings are sparkling and shining as new. 

! Organic vegetables grown and auctioned in the premises itself 
! Health check up camps, Free Fibroscan tests, free consultation with gastroenterologist etc were 

organised 
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! Christmas, New Year, Republic Day, Women’s Day, Ifthar, Vishu, Independence Day, Deepavali, 
Children’s Day, Gandhi Jayanthi etc were all celebrated in a grand manner under customery 
environments with fun and frolic. 

 All former office bears of FPRA, and present team lead by Shri. Damodaran V (President), Shri. Sony 
T K  (Secretary), Shri. Sebastian Joseph (Treasurer) deserve special appreciation 

Federal City  

The biggest project of our Society, Federal City with 288 apartments,  was inaugurated on 5th May 
2013 and it has now completed 10 years.  

 It is located just 200 meters from National High way at Karayamparambu junction.  Club House, 
Library & reading room, Health Club, Children's Park, Badminton & Basketball courts, three Guest 
Houses, Beauty Parlour, Electronic vehicle charging facility etc continue to be the prime attractions of 
the majestic Federal City. The guest car parking area, facilities to conduct small functions and 
celebrations on payment basis are also worth to mention amongst the conveniences and services 
available to the residents of Federal City.  The major activities of FCRA during the year include – 

! Providing the best safety & security environment inside the complex by revamping security gurad 
system, upgrading CCTV etc. 

! Maintaining CITY as one among the most hygienic and clean complex by providing food grade 
water proofing to all water tanks, both ground and overhead, replacing periodically the  carbon 
and sand in filters, maintaining and monitoring the water pumping station   on the banks of the 
‘Manajali Thodu’   

! Enhancing and  developing STP facility as per latest modern trends 
! Painting the exteriors and also the interiors of all common areas 
! Revamping Gas supply pipe lines, club house etc 
! Upgrading health club equipments 
! Making the Complex a complex for celebration and relaxation – X’mas, New year, Onam, 

Independance Day in a very grandiose manner 
 
All former office bears of FCRA and present team lead by Shri. M P Peter (President), Shri. Albert C O  
(Secretary), N V Joy (Treasurer) and their team deserve special appreciation for their great efforts to 
make and maintain Federal City  a safe, secure and peaceful  community living destination. 
 
Federal Village  

Federal Village with 65 villas located at Elookkara, Aluva  on the banks of river Periyar  has completed 
ten years of occupation as it was inaugurated on 26th  May 2013; this is the only Villa project 
sponsored by the Society. Dedicated purified water supply,  Health Club, Guest House, Club house, 
Air-conditioned conference hall, Badminton court,  Children’s Park etc  are some of the  amenities 
provided at Federal Village. Energy received from Solar Panels installed is used for common lighting.   
Rain water harvesting is used to recharge the pond; Waste management is very effective.  

Almost 90% of the villas are occupied;  people from various geographies, demography and walks of 
life  live very harmoniously. All residents enthusiastically join hands for all common activities and 
functions.  
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Federal Village Residents’ Association is managing the maintenance and development works of the 
Complex. Some of the activities during the period under report are – 

! A new play area mainly for children was completely redone with tiles and high rise net. 
! Kids park was revamped and all play equipments were repaired.  
! Conducted regular and periodical cleaning of the overhead and other water storage tanks. The  

water is tested periodically  to ensure the purity.  
! To mitigate the problems on account of water shortage, an old abandoned well near the rain 

water harvest tank was renovated, deepened and cleaned. There is flow of water in abundance in 
this well.  The other two wells were also cleaned.  

! The water purifying system was revamped during the year.    
! The lawns are beautifully maintained by timely cutting, manuring and removing weeds. 
! Two compost pits were newly constructed near STP.  
! Angana, Ladies Wing is taking the lead in conducting/organising festivals and also is regularly 

conducting sale of fruits and vegetables  
! The residents continue their charitable activities - Residents supported the poor children in the 

neighbourhood by supplying study materials; they also supported construction of a palliative care 
center.  

! All major events and festivals were celebrated -  X-Mas, by singing and distribution of cake and 
wine,  & Carol kids visiting all villas; New Year    with dinner and  by burning crackers and dancing 
and music concert by Vishnu  
 
Krishnan; EID by distribution of sweets and EID message from Sri. Rashid, resident of the village;  
Onam, Deepavali, Independnce day and Republic Day etc    
 
All former office bears of FVRA, and present team lead by Shri. KNC Nair (President), Shri. Jose V 
Joseph (Secretary), Shri. K A Joy (Treasurer) deserve special appreciation 

 
FEDERAL GREENS 

“Federal Greens”   located at Mariyapady near UC college, in Karumalloor  Panchayath, Aluva is our 
5th and latest project, which was inaugurated on 26th January 2019.  It has 120 apartments with 
additional parking areas, office rooms, meeting halls, Indoor Games & Recreation Hall, Health Club, 
Solar plant with 30KW capacity,  etc.   
Federal Greens Residents’ Association is very efficiently managing the maintenance and development 
works of the Complex.  Some of the   activities during the year are ----  
 
! The work of thorough revamp of   STP facilities/ Ultra Filtration Plant undertaken last year 

completed successfully – Provided Additional settling tank, Pulveriser to grind bio-waste, 
Replaced blowers,  automated  pumping system etc were installed. Now,   the ultra-filtered water 
used for toilet flushing.   

! For safe and comfortable traffic movement into and out of the compound, a boom barrier was 
installed at the gate   

! Library is set up   and is managed by Mythri.   
! Mythri, the Lady’s wing endeavouring to encourage the ladies and children to expose their talents 

in various fields, continued to the live wire of the Colony by organising and participating in various 
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events and celebrations. Mythri continued with various agricultural activities and distributed 
fruits and vegetables to the inmates at  
Greens ensuring the pesticide free fruits/vegetables. They also organize collection and sale of old 
newspaper to raise funds for charity 

! M/s Shree Yoga -Kochi under the guidance of Yogacharyas’  Sreekala Santharam and Suresh 
Kalathil started regular Yoga classes.  

! Organised several events and classes to promote socially important messages and awareness --   
(i)Painting competition for kids and elocution competition for youth was held on 2nd July 2023 to 
create awareness on the impact of use of plastic on Mother Earth.   Paintings of our kids are 
displayed at various locations inside the residential complex to convey the message of reducing 
use of plastic. Cloth carry bags were distributed free of cost to residents to carry the purchased 
materials from shops (ii) Organised talk by Shri.Krishnaraj IPS   on "Use of Drugs - Prevention and 
precautions from getting trapped" to enlighten the youth and also highlighting the role of parents 
and also of the society to fight against this dreaded social evil.   

! Celebrated various festivals and occasions like  Onam, Deepavali,   Christmas, New Year, Republic 
Day, Sports Week,Independence Day, Women’s Day etc  

 
 All former office bears of FGRA, and present team lead by Shri. Aneesh Varkey (President), Shri. 
Aravind V (Secretary), Shri. Rohit M (Treasurer) deserve special appreciation. 

Going Forward 

The Board is very closely watching and monitoring various issues and risks confronting the Society 
and its projects and is taking appropriate and adequate steps to solve the issues systematically.   

1. The registration of apartments of Federal Gardens, Federal Park, Federal City and Federal Village 
are continuing.  We are taking all efforts to start registration of apartments of Federal Greens 
shortly.   

2. Since auditing of accounts of pending years has been completed, we are now under regular 
auditing 

3. It is true that we have to deal with many  cases/disputes before various tax/statutory authorities 
like Revenue Authorities, Local Bodies, Sales Tax, KVAT/GST/Labour authorities etc; But the 
Board is closely evaluating the issues involved and are taking effective steps to alleviate the 
adverse impact, to the extent possible with professional and expert advice. Residents’ 
Associations are providing key support and assistance in this area. Please note that during the 
reporting period, we could achieve spectacular breakthrough in many of the vexed issues that 
we are facing, as detailed under relevant topics. We assure you that your Board would continue 
to be vigilant to protect the interests of the Society and its members.  

4. We want to reiterate that we will address the concerns and issues evolving due to current 
statues and regulations for new projects and will come out with new housing projects for the 
help of the officer community of the Bank, for which the Society was founded.     
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all other Board members for their guidance, support and co-operation in the administration of the 
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Housing Society and also for extending their continued support. FBOA has very kindly consented to 
facilitate the conduct of this AGM at FBOA Centre.  
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Smt. Bindu Jaison  Department auditors and Smt. Vineetha, our Cooperative Inspector. We place on 
record our sincere thanks to the Joint Registrar, Joint Director (Audit), Asst. Registrar, Asst. 
Director (Audit) and all other officials of Co-operative Dept for their support and guidance for the 
smooth functioning of the Society.  

We also extend our thanks to Federal Bank and Kerala State Co- Operative Bank for their valuable 
and continuous support for the smooth handling of our finances.  

I also place on record our sincere thanks to office bearers of Federal Gardens Welfare Association, 
Federal Park  Residents’ Association, Federal Village Residents’ Association Federal City Residents’ 
Association and Federal Greens  Residents’ Association, who are effectively managing the affairs of 
our respective projects.  

I also extend our thanks to Shri. V Bhaskaran, Sri. Vinod kumar Menon and Smt. Greeshma Manoj 
who have made significant contributions for maintaining and managing the affairs and office of the 
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This report and the following items are presented before the General body for approval.  
 
! SUPPLEMENTARY BUDGET FOR THE YEAR 2022-23 
! FINANCIAL STATEMENTS FOR THE YEAR 2022-23 (UNAUDITED) 
! BUDGET ESTIMATE FOR THE YEAR 2024-25   
! AUDIT REPORT & AUDITED ACCOUNTS FOR THE YEARS 2020-21 and 2021-22 
  

 
Jenib Kachappilly 
SECRETARY 
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The Federal House Construction Co-operative Society Ltd No. E.962 Aluva 

Supplementary Budget for the year 2022 - 2023 

Particulars 
Supplementary Budget 
for the year 2022 - 2023 
                   Rs         Ps 

Byelaw Amendment 500.00 
Co-operative EXPO 3000.00 
All India Co-operative Week Celebration 5000.00 

Total 8500.00 

Particulars 
Budget for 

the year 
2022 - 2023 

Receipt for the year 2022 
- 2023 

Rs    Ps                     Rs       Ps 
Miscellaneous Income 1890000.00 655782.00 
Other Income 10000.00 - 
Working Fund (Special Allowance)                          300000.00 
Do Received from Opening Balance                          405200.00 
Audit Cost (Provision for Future Audit Cost) 134993.00 

Total 1900000.00 1495975.00 

Particulars 
Budget for 

the year 2022 
- 2023 

Paid for the 
year 2022 - 

2023 
Supplementary Budget 

for the 2022 - 2023 
   Rs    Ps    Rs    Ps Rs    Ps 

Printing & Stationery   25000.00 20834.00 - 
Postage & Phone Charges   25000.00 12021.00 - 
Income Tax, Commercial Tax, 
Profession Tax & Other Tax 50000.00 1500.00 - 
Tax Registration Fee 5000.00 - - 
Tax Returns Filing Expense 25000.00 - - 
Audit Fee / Audit Cost 200000.00 134993.00 - 
Affiliation Fee 2000.00 2000.00 - 
Professional Charge & Legal Fee 150000.00 25000.00 - 
Board Meeting 5000.00 3036.50 - 
General Body Meeting 150000.00 137601.00 - 
Election Fee & Election Expense 150000.00 141329.00 - 
Depreciation Fund 20000.00 - - 
TA 15000.00 8464.00 - 
Special Allowance 850000.00 705200.00 - 
New Project Expense 10000.00 - - 
Repair & Maintenance 15000.00 - - 
Office Expense 10000.00 5649.00 - 
Byelaw Amendment Fee   500.00 500.00 
Bank Commission 3000.00 - 
Co-operative EXPO   3000.00 3000.00 
Other Expense 10000.00 - 
All India Co-operative Week 
Celebration   5000.00 5000.00 
Profit 180000.00   

Total 1900000.00 1206127.50 8500.00 
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The Federal House Constructions Co-Operative Society Ltd No. E962 - Aluva 

Profit and Loss Account for the Year 2022 - 2023 (Un Audited) 

Loss  Rs      Ps Profit                       Rs      Ps 
   Miscellaneous Expense (Paid & 
Payable) 365934.50    Miscellaneous Income 

Received &  Receivable 
655782.00 

   Net Profit 289847.50 
        
      
        

Total 655782.00 Total 655782.00 

Balancesheet as on 31.03.2023 (Un Audited) 

Liabilities      Rs          Ps Assets     Rs          Ps 
   Share  5095900.00    Cash in Hand 5347.98 
   Reserve Fund 503483.38    Cash in Bank 59447513.62 
   Common Good Fund 508365.81    Reserve Fund in K.S.C.B 432396.38 

   Depreciation Fund 224561.25 
Cash in OD.CC. A/c 1921 
(F.Gs) 396714.48 

   Reserve For TDS Interest Paid 5019.00 
  Interest From Investment (K S 
C B F D) 52481.00 

   Provision for Future Audit Cost 335834.00    Furniture & Fixtures 183461.25 
   Education Fund 23695.00    Adv Due To A/c 2626387693.32 
   Member Relief Fund 47391.00     
   Miscellaneous Expenses Payable 4000.00     

   Adv Due By A/c 2678819566.33     
   Undivided Profit  1047944.76     
   Net Profit 289847.50     
      
      
      
        

Total 2686905608.03 Total 2686905608.03 
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The Federal House Constructions Co-Operative Society Ltd No. E962 - Aluva 

Head Office (Federal Garden) Balance Sheet as on 31.03.2023 (Un-Audited) 

Liabilities    Rs.      Ps. Assets  Rs.     Ps. 
Share  5095900.00 Cash in hand 4088.50 
Reserve Fund 503483.38 Cash in Bank 7359794.07 
Common Good Fund 508365.81 Reserve Fund in KSCB 432396.38 

Depreciation Fund 224561.25 
Interest From Investment (KSCB. 
FD) 52481.00 

Reserve for TDS Interest Paid 5019.00 Furniture & Fixtures 183461.25 
Provision for Future Audit Cost 335834.00 Advance Due to A/c 3474481.05 

Education Fund 23695.00 
Advance due to A/c (FCFD Interest 
due) 151193.00 

Members Relief Fund 47391.00     
Miscellaneous Expense Payable 4000.00     
Advance Due by A/c 3571853.55   
Undivided Profit  1047944.76     
Net Profit 289847.50     
        

Total 11657895.25 Total 11657895.25

Federal Park - Balance Sheet as on 31.03.2023 (Un-Audited) 

Liabilities     Rs.        Ps. Assets          Rs.     
Ps. 

Maintenance Fund 2195767.44 Cash in hand 11.48 
Building/Property Tax From Members 656160.00 Cash in Bank 530736.96 
Interest From Investment (FB SB) 56642.00 Advance Due to A/c (F.P Project) 4059729.00 
Interest From Investment (KSCB SB) 8322.00     
Interest From Other Investment 800000.00     
Penalty for various Taxes 96972.00     
Penalty for FP Project 639850.00     
Penalty for FP Adv. 136764.00     
        

Total 4590477.44 Total 4590477.44
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The Federal House Constructions Co-Operative Society Ltd No. E962 - Aluva 

 
Federal Village - Balance Sheet as on 31.03.2023 (Un-Audited) 

Liabilities     Rs.        Ps. Assets        Rs.     Ps. 
Federal Village Adv: (Adv. from 
Members) 423832352.16 Cash in hand 335.00 
Penalty for F.V Adv: (         do      ) 41477129.00 Cash in Bank 5642633.89 
Other Advance Payable 14369175.98 Advance Due to A/c (F.V Project) 474035688.25 
        

Total 479678657.14 Total 479678657.14

Federal City - Balance Sheet as on 31.03.2023 (Un-Audited) 

Liabilities     Rs.        Ps. Assets          Rs.     Ps. 
Federal City Adv: (Adv. from Members) 839890858.00 Cash in hand 192.00 
Penalty for F.C Adv: (         do               ) 49207134.00 Cash in Bank 38173054.88 

Other Advance Payable 80213138.97 
Advance Due to A/c (F.C 
Project) 931289077.09 

Adv Due by A/c (F.C FD Interest due) 
  

151193.00
  

Total 969462323.97 Total 969462323.97

Federal Greens - Balance Sheet as on 31.03.2023 (Un-Audited) 

Liabilities     Rs.        Ps. Assets        Rs.     Ps.
Federal Greens Adv: (Adv. from 
Members) 677975276.00 Cash in hand 721.00 
Penalty for F.Gs Adv: (         do               ) 12053096.00 Cash in Bank 7741293.82 
Other Advance Payable 12495225.50 Cash in OD A/c 1921 396714.48 
    Advance Due to A/c (F.Gs Project) 694384868.20 
        

Total 702523597.50 Total 702523597.50
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Budget Estimate for the Year 2024 - 2025  

Profit 
2024-2025 

Loss 
2024-2025 

             Rs.       Ps.                        
Rs.   Ps. 

Miscellaneous Income 820000.00 Printing & Stationery 30000.00 
Other Income 1000000.00 Postage & Phone Charges 30000.00 

    
Income Tax, Commercial Tax, Profession 
Tax & Other Tax 70000.00 

    Tax Registration Fee 5000.00 
    Tax Returns Filing Expense 25000.00 
    Audit Fee / Audit Cost 50000.00 
    Affiliation Fee 2000.00 
    Professional Charge & Legal Fee   150000.00 
    Board Meeting 10000.00 
    General Body Meeting 200000.00 
    Depreciation Fund 20000.00 
    TA 15000.00 
    Special Allowance 900000.00 
    New Project Expense 65000.00 
    Repair & Maintenance 25000.00 
    Office Expense 10000.00 
    Bank Commission 3000.00 
    Co-operative EXPO 10000.00 
    Byelaw Amendment 5000.00 
    All India Co-operative Week Celebration 5000.00 
    Other Expense 10000.00 
  Profit 180000.00 
        

Total 1820000.00 Total 1820000.00
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FEDERAL GREENS

FEDERAL VILLAGE 



FEDERAL CITY
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